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EXECUTION OF SUPPLEMENTAL AGREEMENT BY YANLORD PERENNIAL
INVESTMENT (SINGAPORE) PTE. LTD.

The Board of Directors of Perennial Real Estate Holdings Limited (the "Company", and
collectively with its subsidiaries, the "Group") refers to:

(@)

(b)

the offer document dated 1 August 2017 (the "UEL Offer Document") issued by
United Overseas Bank Limited, for and on behalf of Yanlord Perennial Investment
(Singapore) Pte. Ltd. (being an associated company of the Company) ("Yanlord
Perennial") in connection with:

0] the mandatory conditional cash offer for all the issued and paid-up ordinary
stock units in the capital of United Engineers Limited ("UEL") other than those
already owned, controlled or agreed to be acquired by Yanlord Perennial and
parties acting in concert with Yanlord Perennial (the "Ordinary Share Offer");
and

(i) the comparable offer for all the issued and paid-up preference shares in the
capital of UEL other than those already owned, controlled or agreed to be
acquired by Yanlord Perennial and parties acting in concert with Yanlord
Perennial (the "Preference Share Offer", and together with the Ordinary Share
Offer, the "UEL Offers™); and

the pre-conditional voluntary unconditional cash offer announcement dated 14
December 2017 ("UEL Pre-Conditional Offer Announcement") made by Deloitte &
Touche Corporate Finance Pte Ltd, for and on behalf of UE Centennial Venture Pte.
Ltd. (a wholly-owned subsidiary of UEL) ("UECV") that subject to and contingent upon
the satisfaction of the pre-condition stated in the UEL Pre-Conditional Offer
Announcement), UECV intends to make a voluntary unconditional cash offer (the "UEL
Offer for WBL") for all the issued ordinary stock units in the capital of WBL Corporation
Limited ("WBL"), other than those already owned, controlled or agreed to be acquired
by UECYV, its related corporations and their respective nominees as at the date of the
UEL Offer for WBL.




The UEL Offers have closed on 19 September 2017.

Unless otherwise defined, capitalised terms used herein shall bear the same meaning as
ascribed to them in the UEL Offer Document.

As stated in paragraph 4.2 of the UEL Offer Document, Yanlord Perennial had entered into a
sale and purchase agreement ("WBL SPA") on 13 July 2017 with the WBL Vendors pursuant
to which Yanlord Perennial had inter alia, undertaken to acquire or procure its concert party to
acquire the Second Tranche WBL Shares at the Second Tranche WBL Acquisition Price on
the date falling one (1) business day after the Reference Date if by the Reference Date, the
WBL Vendors have not completed the sale of the Second Tranche WBL Shares to any other
person.

The Board wishes to announce that Yanlord Perennial and the WBL Vendors have entered
into a supplemental agreement to the WBL SPA on 18 December 2017 to amend the definition
of "Reference Date" to mean the earlier of:

(@ three (3) business days after the date on which the UEL Offer for WBL is withdrawn or
lapses for any reason (whether due to the non-satisfaction of any pre-condition stated
in the UEL Pre-Conditional Offer Announcement or otherwise); and

(b) 28 March 2018, or such other date as may be agreed in writing between Yanlord
Perennial and the WBL Vendors on or prior to 28 March 2018, provided that such
extended date shall not be later than 18 May 2018.

Save for the amendment to the definition of Reference Date as disclosed above, all other
terms of the WBL SPA remain unchanged.

BY ORDER OF THE BOARD

Sim Ai Hua
Company Secretary

19 December 2017

Singapore



About Perennial Real Estate Holdings Limited (www.perennialrealestate.com.sq)

Perennial Real Estate Holdings Limited (“Perennial”) is an integrated real estate and healthcare
company headquartered and listed in Singapore. As a real estate owner, developer and manager,
Perennial focuses strategically on large-scale mixed-use developments and has a presence in
China, Singapore, Malaysia and Ghana with a combined portfolio spanning about 54 million
square feet in gross floor area. Perennial is also a healthcare services owner and operator
focused predominantly on China and its healthcare business services include medical, hospital,
eldercare and senior housing, and maternal and child health management.

Perennial is a dominant commercial developer with sizeable integrated developments in China,
of which two are regional commercial hubs adjacent to the two largest high speed railway stations
in the country, being Chengdu East High Speed Railway Integrated Development and Xi'an North
High Speed Railway Integrated Development. Other landmark projects in Perennial's portfolio
include Beijing Tongzhou Integrated Development, Shenyang Longemont Integrated
Development and Zhuhai Henggqin Integrated Development.

In Singapore, Perennial has invested in and manages prime iconic properties located in the Civic
District, Central Business District and Orchard Road precinct, such as CHIIJMES, Capitol
Singapore, AXA Tower, TripleOne Somerset, House of Tan Yeok Nee and Chinatown Point.



